
 

 

                                                                                  TOPIC: -GS Paper 2 

                               MULTILATERAL ALTERNATIVE BY ASIA 

Current Affairs by Ojaank Sir 

Sub topic 1:- Key points in the editorial. 

Sub topic 2:- About belt & road initiative. 

Sub topic 3:- India stands on BRI. 

Key points in the editorial:- 

� Today, Asian economies combined are larger than the rest of the worlds. 
� As long as India and China resolve their border dispute, Asia is providing the multilateral alternative to a world 

which divided by values & not by ideology. 
� The phrase ‘Asian Century’ first came in the 1988 meeting between Chinese leader Deng Xiaoping & former 

Indian Prime Minister Rajiv Gandhi. 
� The aim of the meeting is to re-establish the relations between India & China after border conflict in 1962. 
� The result of the meeting was the re-establishment of relation between both nations & to shape a new order that 

reflects their civilisational values which are distinct from the West. 
� In 2013 (after attaining 15% of global wealth) China announced the multilateral Belt and Road Initiative (BRI). 
� In 2014, China launched the Asian Infrastructure Investment Bank. 
� After BRI & AIIB; china challenged the global governance paradigm. 
� In 2015, emerging India established the International Solar Alliance, laying out a distinct global sustainable 

development framework, and seeking a triumvirate. 
� The United States has recognised the ‘Asian Century’ bypassing multilateralism. 
� Examples: - its direct dealings with China and India & the Indo-Pacific construct.  
� China is keen to get rich quick & has a head start over India in laying out a new multilateralism based on 

“common interests” as different from agreed goals of a negotiated treaty. 
� The BRI bilateral agreements optimise, not maximise, financial returns with countries having an effective veto by 

remaining outside. 
� BRI covers the territories of 72 countries and 70% of the world population. 
� Half of future BRI funding is expected from multinational corporations and multilateral banks. 
� The BRI provides a strategic framework for new global institution. 
� China is developing block chain-based financial infrastructure in BRI countries & exploring an international 

block-chain currency for digital settlements without relying on the dollar. 
� Depending on the block chain currency leads to reducing U.S. leverage. 
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� China is eager that India joins the Regional Comprehensive Economic Partnership & want to become the world’s 
largest trading bloc because of the huge Indian market. 

� China is keen to resolve the border dispute with India to avoid constraints. 
� The recent India-China Summit on boundary issues resolved to work out a “framework on a roadmap to a final 

solution on border issues”. 
� India has rejected American opposition to Huawei taking part in 5G trials. 
� The Indian government has allowed all applicants, including Huawei Technologies Co. Ltd, to participate. 
� In 2018, China was the largest supplier of goods to the U.S.; it has also been India’s major trading partner.  
� NATO has recently discussed the implications of the rise of China. 
� China, like India, is not part of any collective security system. 
� Both the U.S. and China have regular high-level discussions on strategic issues with India, recognising it’s 

demographic, technological and resource potential to be part of a future global triumvirate. 
� Undoubtedly, the U.S., China and India will retain their civilisational models into the future. 
� In Asia, differences will centre on overlapping priorities: -  

1. Security (the U.S.’s efforts to maintain hegemony), 
2. Economic (China’s emphasis on connectivity, markets and growth) & 
3. Equitable sustainable development (India-led framework of digital infrastructure designed as a public good). 

� By 2030, there is every possibility of a triumvirate. 

About belt & road initiative:- 

� Belt and Road, or yi Dai yi Lu, is a 21st century silk road, made up of a “belt” of overland corridors and a 
maritime “road” of shipping lanes. 

� Beijing’s multibillion dollar Belt and Road Initiative (BRI) has been called a Chinese Marshall Plan. 
�  The Belt and Road Initiative (BRI) is a global development strategy adopted by the Chinese government 

involving infrastructure development and investments in 152 countries and international organizations in Asia, 
Europe, Africa, the Middle East, and the Americas. 

�  Belt refers to the overland routes for road and rail transportation, called "the Silk Road Economic Belt". 
�  Whereas road refers to the sea routes, or the 21st Century Maritime Silk Road. 
� It was known as the One Belt One Road (OBOR) & the Silk Road Economic Belt and the 21st-century Maritime 

Silk Road. 
� The Chinese government calls the initiative "a bid to enhance regional connectivity and embrace a brighter 

future". 
� Some observers say that it is a push for Chinese dominance in global affairs with a China-centered trading 

network. 
� The project completion date is 2049 on the 100th anniversary of the People's Republic of China. 
� The Belt and Road Initiative is a vast China-centred strategy to grow global trade that involves dozens of 

countries and more than US$1 trillion in investment. 
� The concept of a new “Silk Road” connecting China with the rest of Asia, Europe and Africa was first proposed 

by Chinese President Xi Jinping in 2013. 
� Some projects include in BRI are:- 

1.  The dry port of Khorgos, at the border of China and Kazakhstan; 
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2. The China-Pakistan Economic Corridor that connects China to Pakistan’s seaport of Gwadar; 
3. A network of gas and oil pipelines across Central Asia stretching as far as the Caspian Sea; and 
4. A new rail route connecting Yiwu in Zhejiang province with London via Moscow and Berlin. 

� The projects are designed to stimulate trade, open new markets for Chinese exports and give China easier access 
to commodities markets. 

� China has signed co operational document on the belt and road initiative with 126 countries and 29 international 
organisations. 

�  In terms of infrastructure construction, China and the countries along the Belt and Road have carried out 
effective cooperation in ports, railways, highways, power stations, aviation and telecommunications. 

India stand on BRI:- 

� Government’s position on China’s ‘One Belt One Road’ (OBOR) or ‘Belt and Road Initiative’ (BRI) has been 
clear and consistent. 

� The inclusion of the so-called ‘China-Pakistan Economic Corridor’ (CPEC), which passes through parts of the 
Indian state of Jammu & Kashmir under illegal occupation of Pakistan, as a flagship project of ‘OBOR/BRI’, 
reflects lack of appreciation of India’s concerns on the issue of sovereignty and territorial integrity. 

� Government has conveyed to the Chinese side its concerns about their activities in Pakistan Occupied Jammu & 
Kashmir and asked them to cease these activities. 

� Expansion and strengthening of connectivity is an integral part of India’s economic and diplomatic initiatives. 
� At the same time, Government is of the firm belief that connectivity initiatives must be based on universally 

recognized international norms. 
� They must follow principles of openness, transparency and financial responsibility and must be pursued in a 

manner that respects sovereignty, equality and territorial integrity of nations. 
� India decided not to participate in BRI over concerns relating:- 

1. To sovereignty (the China-Pakistan Economic Corridor passes through PoK), 
2. Lack of transparency, 
3. Openness, 
4. Financial sustainability, 
5. High interest and 
6. The ‘tied’ nature of these loans. 
 

Q1:- write a short note on:- 

1. Belt & Road Initiative. 
2. CPEC 
3. India’s stand on BRI. 

Q2:- what is belt & road initiative? Why India has denied being part of this project? How it will affect India? How china 
can economically gain from this project? And discuss the effect of trade war between U.S & china on this project? 
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