
 

 

                                                            TOPIC: - GS PAPER 2 (POL.SC & IR) 

                                                         OPEC 

Sub topic 1:- Why in news? 

Sub topic 2:- About OPEC. 

Why in news:- 

� OPEC is hoping that lockdowns & curfews in some countries in the event of a second or third wave of 

COVID-19 infections will not dent global energy demand as much as in the 2nd quarter of this year 
when the world was virtually in lockdown mode. 

� The OPEC is keeping a ‘very close’ watch on the fresh surge of COVID-19 infections in Europe. 

� OPEC secretary general Mohammad Sanusi Barkindo said that we were hopeful that the 2nd half of 

2020 would begin to see a recovery in the global economy as well as energy and oil demand. 
� There were projections of a V-shaped recovery. 

� Unfortunately, both economic growths as well as demand recovery remains anemic at the moment, due 

largely to the virus spread, he said. 
� Mr. Barkindo said at the India Energy Forum that we remain hopeful that governments around the 

world learned the lessons of what transpired in the second quarter of 2020 and the consequences of the 
lockdowns on the global economy and society. 

� The governments would try to modify their responses and measures in the event of a second or third 

wave of infections. 

� We don’t expect a relapse to the massive contraction in oil demand that we saw in the second quarter,” 

the senior OPEC official stressed. 

About OPEC:- 

� OPEC is also known as Organization of the Petroleum Exporting Countries. 

� It is an intergovernmental organization of 14 nations. 

� It was founded on 14 September 1960 in Baghdad by the first five members (Iran, Iraq, Kuwait, Saudi 

Arabia, and Venezuela). 



� Since 1965, headquarter of OPEC is in Vienna, Austria. 

� The current OPEC members are: - Algeria, Angola, Equatorial Guinea, Gabon, Iran, Iraq, Kuwait, 

Libya, Nigeria, the Republic of the Congo, Saudi Arabia (the de facto leader), the United Arab 
Emirates and Venezuela. 

� Ecuador & Qatar are former members. 

� In October 2019, Saudi Arabia invited Brazil to join OPEC. 

� Since 1980s, representatives from Egypt, Mexico, Norway, Oman, Russia, and other oil-exporting 

nations have attended many OPEC meetings as observers. 
� The mission of OPEC is: - 

1. To coordinate & unify the petroleum policies of its Member Countries; 
2. To ensure the stabilization of oil markets in order to secure an efficient, economic and regular 

supply of petroleum to consumers, 
3. A steady income to producers & 
4. A fair return on capital for those investing in the petroleum industry. 

� Official language of OPEC is English. 

 

Q1:- consider the following statement:- 

1. Ecuador, Kuwait, Libya, Algeria & Angola are members of OPEC. 
2. It was founded on 14 September 1960 in Baghdad by the first five members (Iran, Iraq, Kuwait, Saudi 

Arabia, and Venezuela). 
3. Official language of OPEC is English. 

Which of the following statement is/are correct:- 

a) Only 1 & 2 
b) Only 1 & 3 
c) Only 2 & 3 
d) All are correct. 

Answer: - c. 
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